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Note regarding forward-looking statements[

Certain information in this Annual Report, such as Kenwood business plans, strategies and
predictions, contains forward-looking statements that may prove to be incorrect. Although
any statements that express or involve management judgement are based on currently-
available information, they involve known and unknown risks, uncertainties and other
factors that may cause the actual results to materially differ from those considered by the
forward-looking statements. Potential risks, uncertainties and other factors include, but not
limited to: overall economic climate and consumer spending in Japan as well as other major
countries; demand for Kenwood's products and pressure of falling prices due to fierce
competition; corporate ability to continue to develop products and cutting-edge technologies
that appeal to consumers in a highly competitive market; and currency exchange rates
(especially between the Japanese yen and the U.S. dollar, as well as other key currencies in
which Kenwood carries out a large portion of its business transactions).
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